
 

 

Macomb County Department of Roads Retiree Health Care Plan 12 

 

Schedule of Changes in Net OPEB Liability and Related Ratios 
Current Reporting Period 

Fiscal Year Ended September 30, 2023

A. Total OPEB liability
1. Service cost 659,906$                       
2. Interest on the total OPEB liability 5,048,455                   
3. Changes of benefit terms 0                                    
4. Difference between expected and actual experience
     of the total OPEB liability (10,060,334)               
5. Changes of assumptions 2,927,040                   
6. Benefit payments, including refunds
     of employee contributions* (2,777,059)                  
7. Net change in total OPEB liability (4,201,992)                  
8. Total OPEB liability – beginning 75,850,499                 
9. Total OPEB liability – ending 71,648,507$                 

B. Plan fiduciary net position
1. Contributions – employer* 4,777,059$                   
2. Contributions – nonemployer contributing entities 0                                    
3. Contributions – employee 0                                    
4. Net investment income 10,800,809                 
5. Benefit payments, including refunds
     of employee contributions* (2,777,059)                  
6. OPEB plan administrative expense 0                                    
7. Other 0                                    
8. Net change in plan fiduciary net position 12,800,809                 
9. Plan fiduciary net position – beginning 92,073,817                   
10. Plan fiduciary net position – ending 104,874,626$               

C. Net OPEB liability (33,226,119)$               

D. Plan fiduciary net position as a percentage
     of the total OPEB liability 146.37 %

E. Covered-employee payroll^ 8,835,385$                   

F. Net OPEB liability as a percentage
    of covered-employee payroll (376.06)%  

 
 

* Includes amounts being paid outside of the trust. 
^ Payroll separately provided by the employer. 
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